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THIS WEEK IN THE MARKETS... 


@ All U.S. copper producers at 29c delivered; smelters at 30c. Strikes continue. 


No. 44 





@ Senators imply aluminum ailing; Magnuson says quotas better than import duties. 
@ U.S. firm buys 80,000 tons Russian chrome ore; USSR gets steel (and grain) (p. 12). 


COPPER — domestic average 29.115c per lb delivered 


metal. Many tinplaters, accustomed to Straits quality, 


Phelps Dodge followed the other U.S. copper producers 
to the 29c delivered price effective Friday, Oct. 24. 


Sales and pricings in the U.S. this week were about un- 
changed from last week; total sales outside the U.S. by 
U.S. and other sellers were down from last week, largely 
reflecting the strikes. Strikes also probably affected 
sales to U.S. buyers. 


Custom smelters have held to the 30c delivered price. 
Yesterday the N. Y. Commodity Exchange and the 
London Metal Exchange prices dropped. Most factors 
said expectation of settlement of the Rhodesian copper 
strike is largely responsible. Some believe the U.K. 
Board of Trade will release copper from its stockpile 
soon. 


Scrap dealers sold copper scrap to smelters in heavy 
amounts last week — some suggest more than a normal 
month’s sales were made. No. 2 scrap prices since have 
dropped to 24%4c. International Nickel raised its price 
to 28%c per lb, Canadian currency, effective Oct. 24, 
for delivery to main Canadian cities. 


Mine output increases in the U.S. by Phelps Dodge have 
totaled about 3,400 tpm; Kennecott’s about 12,600 tons. 
No figures are available on Anaconda increases. The 
Phelps Dodge and Inco strikes continue. 


LEAD — 13c per Ib New York 


Lead sales this week were 4,921 tons. Sales this month, 
though lower than last month’s 47,000 tons, are above 
most months of this year. 


The Mexican metal strikes have been postponed until 
Nov. 14, Many observers believe they may be postponed 
beyond that date. Some suggest not only industry but 
also Government revenue would suffer. There is also 
some belief this is not an opportune time for a strike. 
The Mexican Government has replaced its export em- 
bargo on lead and zine with an export licensing system. 
This is in effect an export quota system. The lead 
Monterrey price quotation is resumed. 


TIN — 97.375c a Ib, N. Y. 


N. Y. prices were stable during the week and continued 
to follow the London and Singapore markets. There was 
a spurt of buying here Thursday on rumored word that 
tin would be included on the barter list. Buying has 
since slowed. Observers continue to look for a fall-off 
in prices, On the surface there seems to be little reason 
for world strength. Some feel that Straits prices, sup- 
ported at great cost, have driven buyers to Grade A 


apparently made the break during the recession — at 
which time tin prices remained high. 


ZINC — Ilc per Ib East St. Louis 


Zinc sales, though down somewhat this week, were still 
higher than for most weeks of the year. Sales in October 
have been about two and a half times as great as for 
most months of this year and are slightly better than 
for September. 


Reports from Mexico are that the Mexican Government 
plans to build an electrolytic zinc plant at Irapuato City 
It will have an initial capacity of about 12,000 tons per 
year. The city, near central Mexico, has an excess of 
electric power and the plans fit in with the govern- 
ment’s desire to decentralize industry. The government 
will hold 51% and private Mexican capital 49%. It will 
produce 99.99% zinc mainly for domestic use. The gov- 
ernment is considering building a copper smelter and 
refinery also. 


ALUMINUM — primary pig 24.7c per lb; ingot 26.8c 


Some slight firming of aluminum has been noticed in 
Europe according to some metal firms. They suggest the 
Russians have used up their surplus and that lack of 
Russian offerings has firmed the market. Many doubt 
the USSR will deliver the full 15,000 tons to the UK 


permitted them in the recent agreement. 


Opposition to the Federal Government’s refusal so far 
to get involved in the aluminum situation continues. 
Senator Jackson, Democrat of Washington, at a confer- 
ence early this week picked up the notion that the 
aluminum industry in the US. is a victim of Russian 
economic warfare and proposed that the Government 
organize a Board of Economic Warfare to meet the 
Russian challenge of world conquest by trade. He said 
the State Department should be brought into this activ- 
ity whether it wants to or not. 


Senator Magnuson, Democratic Senator from Washing- 
ton, said quotas rather than import duties may be the 
solution. Industry claims Russian aluminum has not 
come to the U.S.; the quotas presumably would keep 
out metal from friendly countries. 
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ZINC Replaces STEEL... 


SAVES 
BURROUGHS 


82,099 ANNUALLY 


Formerly, the adding machine type bars were made by knead- 
ing type into a steel bar. As shown in Fig. I, nine separate 
steps were required! 


Today, the type bar is made from a zinc die casting and a 
steel blank, Fig. 2. The steel blank is inserted into a six- 
cavity mold and the type die cast directly around the blank. 
The bars are then burred and cleaned, assembled and rod 
parts riveted. 


More than half a million of these bars are produced per 
year. Costs for the old method of bar manufacture ran about 


$125,000 annually. The new method cuts this cost to $61,000, 
a saving of about $64,000. 


Additional savings were realized in the reduction of matrices 
needed for type, and the maintenance cost required to keep 
kneading machines, trim dies, etc., in good shape. Total 
cost savings realized with the zinc die casting design are 
estimated at $82,099 annually. 


DIE CASTING is the Process 
ZINC, the Metal 
BUNKER HILL, THE PREFERRED ZINC 


October 30, 1958 « E&MJ Metal & Mineral Markets 





1958 
Sept 
4,132 
2,290 
320 
5,775 
848 
6,771 
1,747 
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Aug 
Cable 3,481 
Ammunition 2,415 
Foil 70 
Batteries 4,992 
Brass mills 400 
Sundries 6,399 
Jobbers 160 
Unclassified (a) 16,397 
Total 34,254 
Much of the “unclassified” lead goes into 
tetraethyl for gasoline; into oxides 
sheet, pipe and U.S. Government 
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U.S. Copper Fabricator Data 
450) 


«00 Stocks 


350 4 


300 
250 > Unfilled 


orders 


1955 | 1956 


Data in thousands of short tons from U.S 
Copper Association. The sales and shipment 
series are related only to purchases of refined 
copper by the fabricators, including copper 
refined by custom smelters from their intake 
of scrap and concentrates. All statistics refer 
to brass mills, wire mills and foundries. All 
series are for fabricated products except 
stocks which are of refined copper and cop- 
per in process. September is the last month 
indicated. Sales and shipments series are two 
months moving averages 


Copper Product Shipments Up 


Shipments of copper fabricated prod- 
ucts by U.S. fabricators jumped in Sep- 


tember to 105,949 tons (see M&MM 
October 23 page 1), about equal to the 
monthly average for 1957. October 1957 
was the last month during which ship- 
ments reached 100,000 tons except June 
of this year when anticipation of price 
increases and expectation of better busi- 
ness raised them to about 109,000 tons. 

Stocks dropped about 5,000 to 416,587 
tons. They had reached a top of about 
465,000 tons in July 1956. Unfilled orders 


dropped about 5,000 tons in September; 
they were at the low point for recent 
years of about 124,000 tons in January 
of this year and a high of about 306,000 
tons in January 1956. Sales for the sec- 
ond month since October 1957 were over 
100,000 tons; they were under the 1957 
monthly average of 106,900 by about 6,- 
000 tons. Copper on order by fabricators 
at the end of September was about 1,000 
tons under a month earlier 


September Lead Shipments 
Up; Stocks Rise Slightly 


Shipments of lead to U.S. consumers 
in September were at the highest level 
since September of 1957 according to 
American Bureau of Metal Statistics 
data. They were almost twice the April 
1958 amount, the low month. Stocks rose 
somewhat as output increased by about 
3,700 tons. Exports were slight and ship- 
ments to the U.S. Government were not 
significant. 

Most major lead consuming industries 
received more lead in September. 

American Bureau of Metal Statistics 
lead data for August and September, in 
short tons: 

1958 
Aug 
164,860 
39,520 
204,380 


Sept 
169,302 

43,269 
212,571 


Stock, beginning 
Production 
Total Supply 
Shipments: 

U.S. consumer 

Exports 

(a) Other. 


34,254 41,657 
108 217 
716 31 
Total 35,078 41,905 

Stock at end 169,302 170,666 

(a) Presumably U.S. Government 





Industrial classification of shipments, 
monthly average 1957, and August and 
September: 
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in thousands of short tons 
are from the American Bureau of Metal 
Statistics. They refer to the total amounts 
of refined lead as reported by all primary re- 
finers in the U.S. Some secondary lead is 
included. It is assumed “other shipments” 
refers to lead sent to the U.S. Government 
Shipments to industry” includes exports 
Data are through September 


The above data 


Kennecott’s Chino Strike Ends; 
Mines Return to 7-Day Week 


The 22-day strike at Kennecott’s Chino 
Division ended Thursday morning when 
pickets of office workers were removed. 

Chino normally employs 1,600 men on 
a 6-day basis, producing 5,700 tons of 
copper monthly. The dispute concerned 
representation of employees in the ma- 
chine accounting section. The division 
will now go on a 7-day week with the 
rest of Kennecott’s western properties. 
Chino will employ an additional 135 men 
and turn out about 700 more tpm 

Kennecott is also placing its Utah Cop- 
per, Ray (Arizona) and Nevada Di-i- 
sions on a 7-day week. The plants will 
be open seven days, with the men work- 
ing five days. This will add an estimated 
3,000 tons monthly production in addi- 
tion to the 700 tons added output at 
Chino. 

According to division general man- 
agers, F. C. Green, Utah Copper: J. C. 
Kinnear, Nevada Mines; and A. P. Mor- 
ris, Ray, 500 men will be rehired at Utah 
Copper and a total of 350 at Ray and 
Nevada 

Increased demand and sales in Europe 
bolstered by growing demand in the 
US. have enabled the company to ex- 
pand to a schedule enjoyed during most 
of 1957, Green said. 
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Phosphate Deposits Discovered 


Melbourne (McGraw-Hill World 
News): About 8.5-million long tons of 
phosphate rock were discovered in the 
first stage of a big search for new phos- 
phate deposits in the Southwest Pacific 
and it is expected that large deposits 
would be uncovered. 

The search is being made by Austral- 
ian Bureau of Mineral Resources and 
about 8-million long tons were dis- 
covered on Bellona Island in the British 
Solomons. Smaller quantities were found 
on islands in the north-western sector of 
New Guinea. They were mostly of low 
grade. 

Australians are about to intensify their 
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search because experts estimate that the 
big Nauru and Christmas Island deposits 
would be exhausted in about 20 years. 
In the next stage of the search, Fiji will 
be used as a base of operations. 


Australia to Stockpile Beryl 


The Australian Minister for National 
Development announced during the 
Summer that the Commonwealth Gov- 
ernment has decided to stockpile beryl 
ore. The following three reasons were 
given: 

1. Beryllium has important uses in 
atomic energy for sheathing nuclear 
fuels in high-temperature reactors and 
as a moderator. World reserves of beryl 
are small, and it is essential for available 
reserves in Australia to be conserved. 

2. The export of beryl ores and con- 
centrates has been restricted since 1947, 
export under license being permitted to 
the United Kingdom only. 

3. Arrangements are being made for 
purchasing beryl ores and concentrates, 
and for the present the price will equal 
that currently being paid. The program 
will be reviewed from time to time, 
when both the price and the possibilities 
of allowing some exports will be taken 
into consideration in fixing arrange- 
ments. He did not specify the quantity 
to be stockpiled. 


Northern Rhodesian Mineral 
Production Value Lagging 


Mineral production in Northern Rho- 
desia in July was valued at $19,278,000, 
bringing the value of the country’s min- 
eral output for the first seven months 
of the year to $136,354,400. 

The figure for the first seven months 
of last year was $171,021,200. The drop 
is accounted for almost entirely by the 
fall in the world price of copper, North- 
ern Rhodesia’s most valuable export. 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 26c; No. 2 
heavy copper, 2414c; light copper, 22%c; 
refinery brass, 23'4c. 





Miscellaneous Metals 


Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (n) nom. 


ALUMINUM: Ib (b) eff. 8-4-58 
ingot, 99.75% 
ingot, 99.85% 
ANTIMONY: dom, Ib, Oct. 23- 
boxed N.Y. (c) ... 
bulk (a) 
boxed (a) ... 2 
imported 10-ton lots, 9942%, duty pd 24 
99 ‘ 23c 
BISMUTH: jb, ton lots . 2.25 
CADMIUM: ib (b) Oct. 23-Oct. 29 $1.45 
CALCIUM: ib, ton lots, slabs, etc $2.05 
CHROMIUM: (b) Ib of material, 
exo. 98.5%, .05%C, . (d)$1.15-1.19 
Elec. 99.8 d)$1.15-1.19 
Vacuum melting wee ‘ 4c more 
COBALT: Ib, (c), eff. 2-1-57 
500 lb lots cua ceuqee ane $2.00 
100 Ib pedan ; $2.02 
less than 100 Ib : saee - $2.07 
fines eer hi eee’ $2.00 
COLUMBIU M: Ib, 9949 
roundels 
electrode segments $60-75 
rough ingots $65-80 
GALLIUM: gr, 1000-gr lots ..........$3.00 
less than 1000-gr lots . $3.25 
GERMANIUM: er 
1000-gr lots, Ist red 
intrinsic 
10,000-gr lots, Ist red .. 
intrinsic mee . .39c (a) &40.2c (b) 
INDIUM: tr oz, 99.9%, small lots $2.2 25 
over 5,000 oz $1.25-2 » 25 
IRIDIUM: tr oz . .$70-80 
LITHIUM: ib 99.5% ... $9-11 
MAGNESIUM: Ib (a) 10,000 Ib lots, 
pig ingot 99.8* 35 '4c-36.65 
notched ingot : 36c-37.45c 
MANGANESE: ib (b) 956%, carloads 
bulk eaees : susan 45c 
packed .. ; - 4534c 
elec (a) frt. allowed E. of Miss., 99.9%. .34c 
ton lots eff. 4-1-57 : 36c 
prem for hydrogen removed %4c Ib 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon red . $3.35 
NICKEL: ib (a) duty included T4c 
eff. 12-6-56 
dealers .. ‘ 74c 
powder (b) U Ss. . 
sinter Rey content) point of entry, 
eff -14-58 . : 69.6c 
OSMIUM: oz (nm) . 
PALLADIUM: tr oz eff 7. 23-58 ....$15-17 
PLATINUM: tr oz $54-60 
average .. $57 
QUICKSILVER: flask, N.Y $231-34 
RADIUM: mg, Ra content . $16-2114 
RHODIUM: tr oz . ; see -$118-125 
RUTHENIUM: tr oz . sees . .$45-55 
SELENIUM: ib, 2-19-58, comm. grade $7 
high purity ....... 5 
SILICON: Ib (a) eff. 10-1-58 
98% max .51-1.0% Fe, crushed ......23.35c 
lump .21.50c 
Hyper-pure: (4-1-57) #1..............$360 
. .$250 
3 ~ +++ -$160 
solar cell (4-1-57) ‘ . $100 
SODIUM: \b, carloads weseeeeL6UQC 
less than carloads ..... peesané 17¢ 


TANTALUM: kilo (2.2 Ib), rod $128 


. $100 
TELLURIUM 
THALLIUM 
TITANIUM: 
max. 3% 
max. 5%, Fe. eff. 10-1-58 ..... 
TUNGSTEN: 1b 98.8% 
1000-lb lots (8-1-57) 
Hydrogen red 99.99% . 
dep. on Fisher No. eff. 5- 26- 58 
VANADIUM: ib, 90% V 100 Ib lots . .$3.65 
ZIRCONIUM: ib (a) sponge, powder 


platelets: low hafnium 


$55-70 


40c (b) &43' oc (a) 
4414c (b) &4814c (a) 
. .87c (a) &38e (b) 


Ib (a) A-1 99.3% 


$3.33-3.80 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=Itu. (a) c.if. U. S. ports, 
(b) f.0.b. ship pt., (c) f.0.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (mn) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb: 
50-55% 
60% 
65% Lump , . .$3.10-$3.20 
BERYLLIUM ORE: stu BeO, 10-12%: 
Dom. (c)—dep. on quan. .......... $46-$48 
Imported (a) ab (n)$28-$35 


CHROME ORE: It, pa por subject to 
penalties if guarantees are not met, f.o.b. 
cars, Atlantic ports 
Rhodesian: (t) 
48% CryOz3, 3 to 1 ratio 
48% CreO;, 2.8 to 1 ratio 
48% CreOzs, no ratio 
South African (Transvaal) : 
48% CreOs, no ratio .. , 
44% CryOs, no ratio 
Turkish (basis 48% 3 to 1): 
48% CreOg, 3 to 1 ratio, lump and 
concentrates 
46% CreOz3, 3 to 1 ratio, lump 
and concentrates 
Pakistan (Baluchistan) : 
48% CryOz, 3 to 1 ratio 


COBALT ORE: Ib Co, free market, er 


COLUMBITE ORE: |b pentoxide, 65% 
CheOs col-tant: 
RR rrr 
Ratio 84:1 $ .95-$1.00 


IRON ORE: It, lower lake ports, Lake 
Superior ore; 1958: 
Bessemer 
Mesabi 5144% F 
Old Range 
Non-Bessemer 
Mesabi 5144% Fe . 
Old Range 
Eastern ores, Itu, delivered, foundry 
and basic, 56-62% 
Swedish (t) (a) 60-68%, stu, (g) .. 
Brazilian (b) 684%, gross ton, pre- 
mium for low P, 1-1&4-1-58 
Smaller sellers 


MANGANESE ORE: Indian, (a), (i), ltu 
Mn, 46-48% 
export duty included .... 
export duty excluded .... 
max. 2% Fe, 
dioxide, 84%, MnOz, It bulk, 
crude (a) $110-$120 


MOLYBDENUM ORE: ib cont. Mo.: 
95% MoS:2 (b): 
Climax, cost of container extra .... 
Washington, Pa. 
Molybdic trioxide MoOs, bags (b) x 


(n) $1.05-$1.10 
(n) $.915-$.965 


TITANIUM ORE: Ilmenite, gross ton: 
TiO», 5914%, f.0.b. cars, Atlantic 
ports . 
54%, f.o.b. cars 
Rutile, 94%, st, for del. within 
12 mos. RE ey RE Sa $95-$100 


TUNGSTEN ORE: stu WOs, 65% basis: 

foreign ore, ny arrival (a). (i): 
Wolfram , . $8 
Scheelite .. 
Low moly scheelite. higher. 

U.S. scheelite, stu, (c) 

London, itu, WO3, good ore: 
Wolfram ... 681s-72'os 


VANADIUM ORE: Ib V205 cont., -~ 


ZIRCON ORE: (sand), It, (a) Atlas, 





CHROME ORES 
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Rolled Metals, Etc. 


BRASS — Cents per ib (base prices) 
Sheet Wire Rods 
Yellow Brass 45.57 46.11 45.51 
Best quality brass 46.95 47.49 46.89 
Red brass 80% 48.23 48.77 48.17 
Red brass 85° 49.17 49.71 49.11 
Com'l bronze 90 50.65 51.19 50.59 
Gilding metal 51.60 52.14 51.54 
Eff. Oct. 23 


COPPER — per lb Sheets, over 20 in. 
wide, 52.13c, rolls 20 in. and under, 
50.16c. Wire, bare, carload lots f.o.b 
mills 34.35c, eff. Oct. 21, 1958. 


LEAD SHEETS — Per lb, full rolled, 140 
sq ft 18%4c. 


MONEL METAL — Per lb (base prices) 
Standard cold-rolled sheet, 97c; cold- 
rolled strip, 99c Rods, hot-rolled 80c. 


NICKEL — Per lb (base prices) sheets. 
cold-rolled, $1.13; rods, hot-rolled, 94c. 


NICKEL SILVER — Per Ib. sheets, 10% 
60.70c; 18% 65.35c; wire and rods, 10% 
63.03c. 


PHOSPHOR BRONZE — Per lb, sheets 
5% tin, 71.09c; wire and rods 5% 71.59c; 
10% 78.23c. 


ZINC — Per lb, carload lots f.o.b. mill 
(base price): Sheet 24c; ribbon 20%c; 
plates 19c. 


ZINC DIE-CASTING ALLOY — Ingot 
per lb, carloads lots, delivered, No. 3, 
1344c-l4c; No. 5, 1354c-14%c. 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per lb, car- 
load lots, 50-Ib bags; 24c f.o.b. shipping 
point; less than carload lots, 26c Eff. 
Dec. 6. 


COPPER SULPHATE — Per Ib, in car- 
load lots, $11.65, per 100 Ib, crystals or 
diamond f.o.b. ref'y, eff. Oct. 24, 1958. 


COBALT OXIDE — Ceramic grade 72% 
to 734% Co, $1.52 per Ib east of Missis- 
sippi, and $1.55 per lb west of Missis- 
sippi. Grade 70% to 71%, $1.48@$1.51. 
Quotations are for oxide packed in 350- 
lb containers. Eff. Feb, 1, 1957. 
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Funds for African Prospecting 


Bonn (McGraw-Hill World News): 
The European Iron and Coal Commu- 
nity has set up a $5-million fund for 
ore prospecting in French West Africa. 
$1.26-million have been allotted for the 
first year pending an agreement be- 
tween the high authority and the Bu- 
reau Minier pour la France Doutre Mer 
(BUMIFOM) which is expected to be 
signed soon. Of this $664,000 will be 
spent on searching for deposits by air 
prospecting and geophysical research, 
the remaining $596,000 on geophysical 
research of the very promising deposits 
in central Tschibanga. 
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SELECTOR: High-Purity WCC Metals 
] ZIRCONIUM. Reactor Grade Sponge 
zr 





and Ingot, Commercial Grade Sponge 
J and Ingot. Zircaloy. 


—— TUNGSTEN... Ores, Chemicals, Ox- 
w | ides, Powders, Tablets, Wire, Rod, 
| Electrodes, Specialized products of 
all types. 
Cb COLUMBIUM Oxides, Powders, In- 
gots, Electrodes. Soon in Wire, Rod, 
——— Strip and Foil 


jue Ht. HAFNIUM __. Oxides, Sponge, Metal. 


__ | MOLYBDENUM : 
Mo! — Electrodes. 
Oxides, Powder. Soon 


Ta ~~. | TANTALUM 
in Wire, Rod, Strip and Foil. 


More WCC Metals Are On The 
. . Look For Them 


Woy. 
WAH CHANG e“< 
CORPORATION Gv) 


233 Broadway, New York 7, N. Y., A age 
Cable Address: ‘ ‘Wahchang”’ new Yore 


Powders, Tablets, 


BRINGING TOMORROW CLOSER WITH NEW METALS 


5 








SPECIAL 
HIGH GRADE 


te 


9.99+% E 


A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 
































































































































silver—bismuth—cadmium 

OFHC® Copper—OFHC® Copper Anodes 
solder—metal powders—zinc-base alloys 
selenium—tellurium—germanium 


ferromolybdenum—technical molybdic oxide 
technical thermite metallic molybdenum 
molysulfide :«.—molybdenum pentachloride 
pure molybdic oxide—calcium molybdate 


Molybdenum products are produced by 
Climax Molybdenum Company-—a Division 
500 Fifth Avenue, New York 36, N. Y. 
































AMERICAN METAL CLIMAX, INC. 


61 Broadway, New York 6, New York 
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VITAL STATISTICS 


OF PRINCIPAL METALS 





COPPER 


Avg. price per lb, electro (a) 
Production: Dom. ref., tons 


Dom. crude prim.... 


Shipments to fabricators 
Stocks at end, ref. dom 
Fabricators’ shipments 
Stocks at end 
Imports: Blist. & ref 


See ee 


Exports: Refined 


26.081 
107,635 

79,600 
101,539 
178,494 
105,949 
416,587 


August 
1958 


26.088 
100,640 
67,917e 
86,982 
215,560 
96,717 
421,931 


July 
1958 


25.674 
110,130 
64,444 
77,523 
242,781 
79,353 
431,796 
26,359 
7,024 
27,459 


| 
| 


Year 
Ago (d) 


26.435 
117,078 
87,270 
102,925 
176,813 
106,927 
425,168 
42,115 
9,963 
24,420 


% Change 

Latest Mo. 

and Year 
Ago 





LEAD 


Avg. price per lb, N. Y 
Production, tons (b) 


Ee ee ee er 


Stocks at end, dom. 
Dom. mine prod., metal cont. 
Imports: Refined 

In ore 


10.872 
43,269 
41,657 


170,666 


10.856 
39,520 
34,254 
169,302 
18,818 


11.000 
38,827 
31,948 
64,860 
20,983e 
21,020 
14,641 





14.000 
50,436 
51,859 
54,682 
27,496 
25,224 


18,015 








ZINC 
Avg. price per Ib, St. L. p.w. ..... 


Production, refined, tons 
Shipments, refined (c) 


Stocks at end, dom. ref. ......... 


Dom. mine prod., metal cont. 
Imports: Ref. metal 


10.000 
63,705 


77,118 


10.000 
62,927 
69,309 
251,529 


29.387 


10.000 
65,119 
60,187 
257,911 
28,769e 
24,178 
34,915 


10.000 
77,455 
72,985 
153,766 
41,849 
21,899 
36,709 


Zero 
17 








ALUMINUM 


Avg. price, per Ib, ingot 
Production, tons 
Shipments, dom. metal 
Stocks at end, dom. metal 
Imports, crude metal 


26.782 
125,416e 


26.100 
118,541 
130,160f 
183,557f 

11,283¢ 


28.100 
129,277 
126,152 
195,126 


21,832 








1957 
Average 


10,422 
28,959 


14.658 
50,363 


27,613 
27,023 
16,486 


11.399 
88,121 


8.034h 





TIN 
Avg. price per lb, N.Y., Straits .. 
Production, Longhorn, long tons . . 


Consumption, primary 


Stocks at end, RFC & cons. ...... 


Imports, metal 
Imports, in ore (long tons) 








94.933 
1,000m 
4,250 

36,015 





94.957 
1,000m 
8,955 
36,035 
2,153 
Zero 








93.385 
Zero 
4,835 
36,005 
6,388 
Zero 





96.261 
1,469h 








delivered price, add 0.400c. 


(b) By primary domestic refineries. 
(ce) Includes export drawback and Gov't account. 


(a) F.O.B. refineries, Atlantic seaboard. For average New England 


(d) The month of the previous year 
month shown on the same lin« 


(e) Revised 
(f) May 
(g) April 


Sources: Copper production, shipments and stocks—Copper Institute. Lead production, shipments and s‘ 
tistics. Slab zinc-American Zine Institute. Aluminum—U.S, Bureau of Mines. Tin—Department of Comn 


(h) 1956 


(j) Infi ite 


responding to the latest 


(k) Less than \o% 
(m) Estimate 


{A regular feature appearing in the last issue of each month) 


ks—American Bureau of Meta! Sta- 
erce and Bureau of Mines. 
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TADANAC M 


pigh quality 
* technical sales service 
rely, 


ANTIMO 


THE CONSOLIDATED MINING AND SMELTING C 0) M | N Cc () 
COMPANY OF CANADA LIMITED 


METAL SALES DIVISION 215 ST. JAMES STREET W.. MONTREAL 1. QUEBEC, CANADA @© 
SOLD IN U.S. BY: AMERICAN METAL CLIMAX. INC.. 61 BROADWAY. NEW YORK 6. N.Y. AND 
1N.LA SALLE ST., CHICAGO, ILL. @ THE AMERICAN METAL COMPANY. LIMITED OF MICHIGAN 
4172 PENOBSCOT BLDG., DETROIT. MICHIGAN @ THE AMERICAN METAL COMPANY, LIMITED OF 
CALIFORNIA, NATIONAL OIL BLDG... SIXTH ST. AND GRAND AVE., LOS ANGELES 17, CALIFORNIA 








Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper xx) 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 
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E&MJ QUOTATIONS 


Daily Prices of Metals 


COPPER ELECTROLYTIC —— AD ——— ALUMINUM TIN 
Domestic Export New York St. Louis Delivered East Primary Pig Straits 
Refinery Refinery (a) St. Louis 99% New York 


28.575 29.550 13.000 12.800 11.500 11.000 24.700 96.875 
24 28.775 29.475 13.000 12.800 11.500 11.000 24.700 97 125 
No Market No Market 13.000 12.800 11.500 11.000 24.700 
27 28.725 29.925 13.000 12.800 11.500 11.000 24.700 
28 28.700 30.000 13.000 12.800 11.500 11.000 24.700 
29 28.800 30.025 13.000 12.800 11.500 11.000 24.700 
Averages 28.715 29.795 13.000 12.800 11.500 11.000 24.700 
Calendar Wk. Avgs. 
Oct 27.865 29.645 13.000 12.800 11.500 11.000 24.700 96.83: 
20-25 (a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 
The above quotations are our appraisal of the refinery equivalent, Atlantic seaboard. On f.a.s Special High Grade premium or differentia! is 1.25¢ 
major United States markets, based on sales report transactions, eff- Jan. 2, 1957, we deduct 0.125c per lb, eff. Apr. 9, 1958 
ed by producers and their agencies. They represent for lighterage, etc., to arrive at the f.o.b. refinery QRAD quotations are for the oc on grade, ond 
payments received by producers for the product quotation are based on sale td ssticall no ne at " 
They are reduced to the basis of cash, New York or COPPER quotations are for ordinary forms of 10° ach estic con aA. : ‘_~ . yd me ages ey 
St. Louis, as noted. Prices in cents per pound. wirebars and ingot bars. The premiums on special ee . - = 
- , the Chicago district is 15 points under New York; 
Copper, lead and zinc quotations are based on shapes, effective in some instances on deliveries be- t : " “ 

. : ~ or California 20 points under New York; for New 
sales for prompt and future deliveries; aluminum ginning Sept. 1, 1955, are: Standard ingots 0.25c England add 7% ints te the New York besle 
weighted average prices are based on estimated per pound; slabs 0.55c and up, cakes 0.6c and up, Corveding grede adie e sremiam ever com 
sales and announced prices; tin quotations are for depending on weight and dimensions; billets 1.725c mon lead of 10 ints ejen 
prompt delivery only. and up, depending on dimensions and quality. Dis- po 

COPPER prices, domestic, in the trade are quoted count on cathodes 0.125c¢ to 0.15c¢ per pound ALUMINUM quotations refer to primary pls 
on a delivered basis, that is, delivered at consumer's ZINC quotations refiect sales of the Prime West 99%. delivered to consumers. The U.S. primary 
plants. Delivery costs vary with the destination. ern grade as well as sales of other grades when sold producers as well as the major exporter of primary 
The above prices are net prices at the refineries; on a Prime Western basis. (b) Zinc premiums ... aluminum to the U.S., quote prices delivered to 
the average shipment cost is deducted in order to obtaining over Prime Western zinc in the East consumers in the U.S. The weights are estimated 
arrive at a refinery price. Beginning Jan. 2, 1957, St. Louis market on the following grades, in cents on the basis of daily av ge primary capacity in 
the average differential between delivered and f.0.b. per pound: Selected ©0.10c; Brass Special 0.25; those cases where daily sales or shipments are not 
prices is taken as 0.400c per lb intermediate 0.5c. High Grade zinc sold on con- available. Ingot sales by primary producers, reduced 

COPPER quotations, foreign or export, refiect tract, delivered to the consumers’ plants, com- to the pig price, are included in calculating the 
prices obtaining in the open market and are based mands a premium of ic per ib, eff. Apr. 9, 1958, quotation. The premium on standard ingots 99 + 
on sales in the foreign market reduced to the f.o.b over the East St. Louis basis for Prime Western % is 2.1c per Ib 











Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetica] averages of the daily quotations 





Silver, Gold, and Sterling Exchange Aluminum Alloys 


Secondary 
: The daily silver quotation reported by Handy & re) 23 
Silver Sterling London ae —_ 7; pe S ct. -29 

N.Y. London Exchange _Gold (a) settlement for silver contained in unrefined sil Tons Price/lb 

. — vessearne, meee ameies AA y } as ~ t ‘ 61 24.56c 
O75 220 7127 250s ni t is determ on the s of offers o ‘ eB 
90.379 78 500d. 280.7187 250s. Od. bar dliver 999 fine as made to Handy & Harman J 4° & 24 84c 
90.375 78.500d 280.6562 250s. Vad for nearby delivery at New York by regular sup P . ~~ c 
Tor ’ F pliers in quantities sufficient to meet daily re J 36 16 21.72¢ 
Not Quoted quirements, and it is usuaily one quarter cent — 
ab 27 "Oc > 71°07 250s. Vad below the price at which such offers are made 
90.375 78.500d 280.7187 25 He , ‘ The Treasury's purchase price of pevly mined 294 2177 

Q75 725 9 219 25 omestic silver was establis at 90.5c per troy — @4.44C 
90.375 78.500d 280.6125 0s. id. ounce, 1000 fine, effective on July 1, 1946 under ‘ 112 91 25 
90.375 78.250d 280.5937 250s a. = amendment to the Silver Purchase Act of July - oo 

has 3 302 20.76 

280.660 - Pn a A ee are & pence per troy The secondary aluminum alloy 
Calendar Wk gs London gold quotations are per troy ounce, prices are weighted average 
Ye basis 1000 fine prices calculated from reports by 
Oct. (a) Open Sterling, in cents, noon buying rate for cable secondary aluminum producers 
20-25 90.375 280.694 Market transfers as certified by the Federal Reserve Bank of the prices and quantities of 
of New York, for customs purposes their sales 











= 
24 
\¢ 
2 








London Metal Exchange 
—_————_LEAD——___—_—_. 


_- ~——_COPPER—————__-. 





3 Mo 


3 Mo 3 Mo 3 Mo 
Oct Bid Bid Asked i ed i Bid Asked 


Bid Asked 





; 240 233% 233% 7 76! ‘ 72% 7 71 
4 241° 236% 236 S's 7 ‘ 70 
7 246° 7 239 2390 ‘ 7 7 71 
28 247 237 238 , ‘ 2 72 
29 246 236 237 75 5 7 71% 1? 


l\ 7 7 8 739 

1 742 742 

2 +4 745 

‘@ 7 45 746 
749 45 746 

Prices are for the official a.m. session in pounds sterling per ton of 2240 lb Sante basis electrolytic one fire refined : wire bars, lead 99.97% 

zine 98% and tin min. 99.75 (a) Second call 4 


4 





THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month _ Net Change 
Week Week Ago Agi Year Ago 





Steel Rate (% of capacity in operation) “ened (d) 74.4 (a) 75.1 70.4 11 
Steel Ingot Production, thousands of tons .  (d) 2,009 (a) 2,026 1,901 2,04 32 
Automobile Production (cars and trucks)............. (d) 90,171 (a) 63,241 61,253 132,624 42.453 
Electric Power Output (millions kwh.)............... 12,048 12,067 12,240 11,684 +- 364 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $46,902 $54,681 $64,977 $56,938 $10,036 
Federal Reserve Index of Industrial Production (e)... (d) 138 Sept. vias 137 144 

E&MJ Index of Nonferrous Metal Prices (e) 168.29 Sept. 168.36 177.56 
All Commodities, Bureau of Labor Statistics (b) 119.1 Sept. 119.1 118.0 


(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (a) Preliminary (e) Base period 1947-49 


6 
9.2 
1.1 
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Andrew Fletcher New President 
Of United Engineering Trustees 
e °@ Andrew Fletcher, president of St 
or ever d Va nizin nee Joseph Lead Co., has assumed the addi- 
tional responsibilities of president of 
United Engineering Trustees Inc 

a United Engineering Trustees Inc. was 
ee (J rd e 0 inc incorporated in 1904 for the purpose of 
Qj e advancing the engineering arts and sci- 
ences. Its board is composed of three 
5 e representatives from each of the five 
professional societies representing the 
y 95 years experience major branches of engineering me- 
chanical, civil, electrical, mining, and 
chemical. Among other activities, the 

e e * : ' , 
corporation directs the research pro- 
in slab ZINC roduction grams of the Engineering Foundation, 
eee which is financed by a fund of over $2- 


million and also acts in a fiduciary ca- 
pacity for a large number of joint ac- 


« SPECIAL HIGH GRADE — of the major engineering so- 
cieties 
% HIGH GRADE United Engineering Trustees Inc. has 
° INTERMEDIATE purchased the block front between 47th 
and 48th Streets on the United Nations 
° BRASS SPECIAL Plaza for the construction of a 20-story 
% € e . PRIME WESTERN Engineering Center, the cost of which is 


roughly estimated at $10-million. Their 
present home on West 39th Street will 
be sold, and the Engineering Societies 
THE NEW JERSEY ZINC COMPANY Library will move into the new Center; 
there the Library can greatly expand 
the services that have already made it 
one of the finest public engineering li- 
braries in the country, if not in the 
world. 














160 Front St., New York 38,N.Y. @ 221.N. La Salle St., Chicago 1, Ill. 











ASSOCIATED 


METALS & MINERALS CORP 


75 WEST STREET, NEW YORK 6 
WH 3-5040 


ORES 
buyers of ORES and 


MNase METALS 
sellers of SULPHUR 


Ue ULSI | CONCENTRATES 


M. W. HARDY & CoO., INC. 


141 BROADWAY 
New York 6, N.Y 


Cable Address: HARDYACE, NEWYORK 


Telephone WOrth 4-1551 
| LAA, AITO ER 





October 30, 1958 « E&MJ Metal & Mineral Markets 





July Manganese Ore 
imports 7°% Over June 

Domestic mine shipments of manga- 
nese ore in July at 26,000 short tons, 
increased slightly over those of June, 
according to the U.S. Bureau of Mines. 

Montana and Nevada supplied 66% of 
the total, Arizona 13%, Virginia 7%, 
California 5%, and Arkansas, Colorado, 
Minnesota, New Mexico, Tennessee and 
Utah the remaining 9%. Shipments of 
manganiferous and ferruginous ore to- 
taled 70,000 short tons, Minnesota sup- 
plying 96% and Montana and New Mex- 
ico the remainder. 

Imports of manganese ore containing 
35% or more manganese totaled 200,349 
short tons, an increase of 7% over June, 
as compiled by the Bureau of the 
Census. Of the total imports, India sup- 
plied 30%, Brazil 22%, Ghana 18%, Bel- 
gian Congo and the Union of South 
Africa each 8%, Mexico 7%, and Cuba, 
Morocco, and Angola the remaining 7% 
in decreasing order. Imports of ferro- 
manganese increased 43% over June to 
8,142 short tons of ore equivalent. Total 
quantity of new material (domestic mine 
shipments plus imports of ore and alloy 
in terms of ore) increased 7% over June 
to 234,491 short tons. 

Production of manganese alloys (fer- 
romanganese, silicomanganese and man- 
ganese metal) increased 9% over June 
to 47,609 short tons. Industrial stocks of 
ore again increased, while alloy stocks 
of both consumers and producers con- 
tinued to decrease. 





@eeteeeesveeeeeeeeeeeeeeeeee ecoeeseeeeeeeeeeeeeeeeeee eee 


* ELECTROLYTIC 
Special High Grade 
High Grade 


Continuous Galvanizing 
Line Grades 


SLAB 
Zinc 


* FIRE RETORT 
High Grade 


Intermediate 


Continuous Galvanizing 
Line Grades 
Brass Special 
Select 
j Prime Western 


merican V 


inc sales company 


Distributors for AMERICAN ZINC, LEAD & SMELTING COMPANY 


Columbus, Ohio # Chicago * St.Louis * New York Detr Pittsburgh 


@eeeeee ee eee eee eeeeeeeneeeeeeeeeeeeereeeeeeeeeeeeeeeeeeee 





Supply of manganese in the United 344 m am . 
ec . Je < a) 
States, 1954-58, in short tons 
Dom. mines General Imports 
shipments Ore Ferro 
206,128 2,165,694 116,088 
287,255 2,078,205 242,658 


568 
2 


805,111 
616,512 
200,349 








International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N. Y. 


COPPER, ZINC 


ee 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Louvre! Hill, L. 1., N.Y. 
Douglas, Arizona — El Paso, Texas 
FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 


> 
SELLERS 

COPPER (ELECTROLYTIC) 
CADMIUM 

ZINC AND BY-PRODUCTS 
MERCURY 








GOLD 

ZINC 

CADMIUM 
BISMUTH 

SILVER 

ANTIMONY 
ARSENIC 

LEAD 

ANTIMONIAL LEAD 


UNITED STATES 
SMELTING REFINING & MINING CO. 


Sales Office: 62 WILLIAM STREET 
NEW YORK 5, N.Y. 
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Mineral and Ore Markets 

Russian chrome ore, 80,000 tons of it, is 
being acquired by a major U.S. producer 
of ferroalloys. The same firm bought 
perhaps a third as much last year. On 
both occasions a Canadian broker ar- 
ranged the business. 

The transaction is probably better 
described as a barter arrangement. An 
amount of steel equal in value to the 
chrome ore is being taken by the Cana- 
dian broker for shipment to the USSR. 
A major U.S. steel manufacturer may 
have had more interest in arranging the 
transaction than the ore consumer. The 
steel company has probably assured the 
ferrochrome manufacturer it will take 
any of the ferro the latter cannot sell. 

Though the ore is scheduled to go to 
Canada, shipping arrangements for some 
of it may provide for alternative US. 
destinations. The ore is standard Russian 
ore — good grade but with considerable 
amount of fines. 

Doubtless chrome ore suppliers and 
their governments will express displeas- 
ure at acceptance by US. firms of Rus- 
sian ore. Some Americans take the posi- 
tion that since the U.S. has no significant 
amount of chrome ore — it is clearly a 
have-not country in this respect, and 
chrome ore is an important product to 
the steel industry here, it is to the ad- 
vantage of the U.S. to take all it can get 
from the USSR. It might appear that it 
conserves the limited Western supply. 
Turkish chrome ore representatives 
have been saying Turkish good grade 


ore is becoming scarcer and that what 
was a few years ago considered only 
passable ore is now considered high 
grade; they suggest this will continue 
They have claimed prices must rise be- 
cause of this growing scarcity of good 
ore. In the past year Turkish asking 
prices have dropped very little in spite 
of the drastic drop in sales. 

The claim probably will be made the 
Russian sales are really calculated to 
destroy the Western chrome ore indus- 
try. Some chrome ore suppliers point out 
that the USSR was once a major sup- 
plier of chrome and manganese ore to 
the U.S. and some years ago stopped 
selling here a part of the USSR’s 
economic warfare. No one doubts the 
USSR will engage in economic or any 
other form of warfare that suits its pur- 
pose. But there is no doubt it also has 
the mcre usual motive to export in 
order to import 

Since the USSR is taking an equal 
value of steel, and since the steel maker 
here appears to be as interested in the 
steel market as the ferro maker is in get- 
ting the ore, any claim of economic war- 
fare may be hard to prove. Doubtless 
when negotiations were going on the 
sale of perhaps $3.5-million of steel 
looked to be most beneficial to the U.S. 
economy and steel industry. Certainly 
U.S. firms can be expected to compete 
with the rest of the Western world in 
getting foreign business including with 
Russia. They have been put to consider- 
able disadvantage by the slowness with 








Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib. 


No. 1 copper wire 2334@244 
Heavy copper & wire, mixed 2134@22™% 
Light copper 1934@204 
No. 1 composition 17%@18 
Composition turnings 16%2@17 
Light brass 114%4,@1154 
Yellow brass turnings, mix 12@12 
Heavy yellow brass, mixed 12%@13 
Auto radiators, unsweated.. 13354@14%4 
Brass pipe, cut 14@14 
Rod brass turnings, No. 1.. 12@12% 
Rod ends, brass 1214%4@13 
New soft brass clips 15@154 
Cast aluminum, mixed .... 9@914 
9@914 

Aluminum clips, new soft. . 12%@13 
Sheet aluminum, old clean. 9@914 
Aluminum turnings, clean. 6% 
Zinc die cast, mixed 2% 
Zinc die cast, new 4 
Old zinc 4 
New zinc clips 544 
Soft or hard lead 814 
3 
10@101 
12@12% 
10@10% 
16@16% 
74@76 


Babbitt mixed 

Linotype or stereotype .... 
Electrotype 

Solder joints close cut 
Block tin pipe 
Autobearing babbitt 38@40 
Monel clips, new 32@34 
Mone! sheet, clean , 28 
Nickel, rod ends 52@55 
Nickel, clippings ...... 52@55 


12 


A Custom Smelter Copper Price 
October 23-29 


The following prices are computed by 
E&MJ Metal and Mineral Markets from 
data on flat price and average price sales 
reported by the American Smelting & 
Refining Co. They refer to electrolytic 
copper in standard shapes. 
Delivered consumers’ plants 29.625c 
F.O.B. refinery 

They are for sales in the U. S. market 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made. 


London Copper Prices 


The following prices in £ sterling per 

long ton c.i. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p. 3). 
Oct. 20 243.698 Oct. 23 
Oct. 21 245.883 Oct. 24 
Oct. 22 246.819 

Av 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Oct. 25, 1958, 
was 9.63c (U.S.) per lb, f.o.b. refinery 
Monterrey, Mex. 


which the U.S. Government has impli- 
mented the COCOM agreements, an- 
nounced August 15, to drop the Western 
embargo on the export of hundreds of 
products to the USSR. 

It is most impractical to export prod- 
ucts to the Iron Curtain areas without 
importing from them; if U.S. firms are 
going to get a significant amount of that 
business they will have to import from 
them also 

. 


Barter seems just around the corner 
Holding it up is an old controversy 
the Agriculture Dept. contends barter is 
a foreign program. If foreign materials 
processed in the U.S. are included then 
in some cases half of the activity rep- 
resented is not foreign. But other US. 
Government agencies are most con- 
cerned with the effect of barter on the 
U.S. metal industries. The White House 
will probably have to decide this one. 
It is possible a barter list will come out 
before it is settled; this list may exclude 
those metals and ores which might be 
processed here lead, zinc, copper and 
the ferrous ores and ferroalloys. It is 
also possible a list including these but 
excluding processing in the U.S. will be 
arranged. In this case if a decision is 
made to include US. processing it will 
be added to the list. Politically exclusion 
of U.S. processed material will be diffi- 
cult; many are betting on its inclusion. 

The Japanese Embassy has begun ne- 
gotiations in bartering metals, especially 
titanium and zirconium with the U.S 
Dept of Agriculture 


Indian manganese and U.S. wheat bar- 
ter is closer. A dispatch from the Mc- 
Graw-Hill news office in New Delhi in- 
dicates the managing director, Mr. San- 
dilya, of the Indian State Trading Corp. 
will come to the U.S. early in November 
to sign the agreement worked out in 
India by an official of the U.S.’s CCC. 
The dispatch said about 400,000 tons of 
U.S. wheat is to be bartered for 150,000 
tons of ore and 75,000 tons of ferroman- 
ganese. About $31,500,000 is involved. 
Only the STC would be directly in- 
volved and no negotiations with other 
parties are supposed to be made when 
the Indian representatives arrive. 

Later information suggests Mr. San- 
dilys’s trip to the U.S. will be delayed 
until late in November when the Chair- 
man of the STC, Mr. Lall, returns from 
the USSR. 

There has been so much talk and un- 
certainty about this transaction that 
many are skeptical that here will be a 
signing. 

7. 


Brass and Bronze Ingot 

85-5-5-5 (No. 115) 29c; 80-10-10 (No. 
305) 33%c; 88-10-2 (No. 215) 36c; Yel- 
low (No. 405) 24c; and upward. Man- 
ganese bronze (No. 420) 25%%c. 


os 
Tri-State Concentrates 


Joplin, Oct. 28, 1958 
Unchanged from Oct. 23 M&@MM 
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